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fIGH BIDS FOR

PORTORICD 45 =5

Sales of $1,000,000 to Na-|"

tional City-Fletcher Na-
tional Banks at 100.81.

LOCAL SECURITIES FIRM

American Security's Big Year—Com-
mercial National, 205 Bid—Cor-
porate Financing.

BY 1. A. FLEMING.

Bigais; Wy freely hid

Commereial National Bank wstock, the
iste center of Interest, did not grt ot the
wnlem reforde.  The first bid was X8,
lowed quickly” by 26 without umm
any stock.  Usnited Stetes Trist, 1o
14, latter price il nt ibe clome

Announcement war made nf ghe decla-
ration of . 34 dividend on Nationgl SBav-
ingy and Trust stock.

Higher Prices on Wall Nureet.

The New TYork stock mmrkel opensd

Arm and ia the last twe hours of the
A

pemaltn gauined In sUPeUELE TRAPKIY.
big pews of ihe duy was Lthe peace slory
trom London, the sod of SDegotintions
hethg st hind and the resumplion of
the staius quo without & European war.

The tmmense ahort interest in the mar-
ket g it chiefest cause of wirength. The

Bids were opened in the offiee of thelp gy pove made rich profit and bave

of the Impulur O for | gyar thespseives.  The leading

S Porto Hice 4 per cent  gold | stoeks averaged about & point rise while

Bemda some tn the lesser groups moede it Tul
The fmsur has ihe spprowval ns to |Points sain

ey Ganer ‘The wirest forls (hal the nagotiations

IGaly, WE: Oh. ALV ul. Bud | o beltg carried oo for the Umon Fa-

the Becretary of the Treasusry authorizod
ihe siEtament @ they would be =me-

copted at par an worurily. for depowits
of !mhllx

minrys on the smme terms a8
5.

it froen lesadar
und approved by
the Pustmaster Geme as securily for
postal savicgs deposite.  Honds are reg-
jutered mnd of 80 jepomination ounly
The bids fled were ax follows

Miffin County Natiopal Hank, of Lew-

Iston, Pa. e e, mt Bl

Feyal Bank of Cunada, New Vork, for
a8, at §108

Bunll. Tnnkls Howes Co, Chicagps,
for 5,000 a1 §IMLT

Commerctal Xational Fank. of Wash-
ingten, [ 4", BAE ai B

. of Wash-

. i

Nathonmd New York Oy
und Flotete American Natiopal Hank
of Indiamapoile, bidding jointly Tor 3.
o 0on, mt Si0est

ar follons

T

Miflin County Bank, of Lesistown, Pa
Hank ated  Fletehes
ol Tralianapolis. FEX

The sale wan cortidnly sueresaful, the

price  belog slidured  ressouably hish

for 4 per oe

The w

munt Janw ™ in &

in Xew Yo

American Seonrity’s Figures,

The depanits

{ the company
remuiln

“enin Oroltied
blsinems

of the bunking
v In the

vernl and

ern Eiell, in hiv annial feport, led

Y o pensdor
O Crriain Fxtent

n bul W
leaves thn
experiatce in rhr f
tim |hﬂ‘u ali o

s o e

in a robstang
i falthful =rvice ¢

k¥ |-.u.n Jndapacitated by
therwins
Asacts amd Linbilities,
ASRET

+agwiad
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Cantinrnial Trosy Earninss.
Charies W, Warden, viee praabllrmt of
the Continental Trust Company, calls ai-
tenthon (0 tha fuct that the capite] stock
of that compeny war pald in monthly,
atd thai the sverage capitel of the Yesr

wan FA11.000

The ratis of rarniiogs of the Contineninl
should have bheen faured o  BILAR
mether than an o JLONME capital, as
they were for cleven months and not for
one yoar

Gross ecarnings, expenses, and net earm-
Ings werr piven yesterd morilng oor-
rectly, but perceiitagr on aversge capltal
riwould have been €2 per cent

A decidedly creditable showing [or &
young Institution,

Answer Due To-das.

This In the day when the Wanhington
Gas Cumpany must soswer 10 the sl
of Thomus L. Hume for a dietribution
of Gworgglown Gas sbares held Wy the

turmer company. It was expecied that
the snswer wolld be fled last pight, the '
nttorneys of the company having fur-

nished the reply  yesterday.
The mity shares of CGeorgetowy Gas
ihat were to have berm sold a1t awction in
New York wero withdrawn

There was & report Lhat & meebing
the sharehoblers of Washington

of
tian

Cmopany would be called Uy parties in- | g

teresied in & change of admdmistrsiion
when charpes of mismsnagement woukd
e made, bused on the fact that the om-
clnly had sot forced the leus with the
Georgetown Company and »

eeTmpanY.
The “insiders™
at this time to
presddent, but b
of the sharchold

Froxy
Washingion (as sharubolders owe il to
themselves to be at the regular mesting
and 1o voto intelligently.
lacal Securities.
Higgs bonds. leng. furnlabed the ehlef
activity om the stock exchange Jestor-

have maffichent provies
re=elect Mr. Laiter as
held that the presence
6 persom vitistes the

bind of |

w | ERCAL

thelr |
rontrol and received thelr dividends on
Gecrgetown Ges stocks owned by the |

eifle by P A, Vanderilp, director of the
Union Pucific, and  Attormey  Genaral
Wickeraham for the governmenl.
Wasnington, musi come is sidne defnite
Toncitgon hin a day or twn,

‘I'ne sntire males were Tt DE0M ahares,
the market at 0o Ume ENOWINE SotIviLY
wIcepl IR the iast few minutes of the
pemEi0n,

Bentimen! in Sdeciled]y mixond.
ik ls mot a8 ohanimouds Wik Bl
EORND I EUATGHD

Carparmis Fluancing.

Hearinh
o

tive interests, which have besn repartsd
an guistly buring Union snd Bouthern
Farific from up! whe

Yany. This news aia mot
WALL STREBT GOSSIP =57 5 5 2
market, becauss
ten minutes befols the close.
uation of the
Btest i a by -apeciaiiat brok et
nhmmwrmmuurmlmhw
o P A g e ey Ko
.oy ‘onen.  Pesce will
A largs number of bear stop-lose orders | noimeemant of
are noted by t In thess |aans wi
mated Copper mear ruling of millions of doliars
kmm-nmtmmm'ﬁ

Br

are bearish,

The character of the buying of North-
ern Pacific and Great Northgrn continues
te be very excellent.

Wa find ! 1
to buy the convertible hﬂﬂlll of the Har-
riman rallronds and ether leading com- |-
punien in preforsnes to stocks

Rockefeller followsrs may SL Paul will
be selling above §18) before mext fall,

—

Evidence s had of reviving sotme of
the speciallles pool: and on account of
the cuey money conditions dally opern-
tors will do well te buy for turns on
evidence of veness

E. & C. Randolph—The market opesed
strong this morning and continued so all
day. The covering mevement which was
in progress tantineed In the opening
hours, and although there was consid-
srable proft-taking, which forced sonie
fractional declines, the tome held good.
Toward midday dnalings fell off, and
| during the gremter part of the day trans-
notions were wery rmall Shortly befors
the close, however. the newa that the
Turlish coupell had ngresd to acorpt the
proposition of the powers for peacs, caus-
el the whole markel to strengthen snd
best prices of the day wess resched in
the last few minuten. Rhods Inkand
Hulu ra:l.\:ﬂ mnmly on ris covering

e

Until the @ A bisnd of
the rounrtry durtig the ;uﬂ twenily-fve ar
thirty years apd more especially of late
yomre, the orgenization of WWrEeT colimes:
il unite with their requiresient of new
-\hll Ervater facllltiler, the trus ctinpany

il 1ot finedl the services of its corpurale
t department in snch demand as b s
w-day. Dofore that thme oorporations
roned fesde! capltsl by selling mort-
Eagh bonds to wmsll groups of investors,
v uf the individual meinbers of which
iy uvted ms trustes of the mort

to-day thewe corparations borrow
millliens of dol-
murigageg to
ool This

y awnd Rurope.
ot eommanies Bold bn trusi U
asainst which mortgage
alss bl Im it &
en plesliged for colls
vy acd for holders of equip-
1 they are Inu veellarive
ofis  belwesn corpocs
trust milllons by stocks
In conpection with re-
atlomm, mergers, &«
i¥erige thie new lsues of b wl
inten, and wiber ohigationy pl
marksl sgEregate ni-nn n *“
I'I&I"' a Year or N= " pe munth
which asre offered for mvrn‘nrnn i dne
stbtutions, banke private invesiors, both
and dhroad T this vmsl smeunt
t ran only he smiimated how fmuch 9
in true by mt Comsanies  cxer-

e whose pecirities

are fntel on the New York Stock Ex-
change ls secured by mortgages under
whivh trusl companies iruntee

|'|.nu—vm ™, ity

Inegle

their  constitntme

i rtocks st b
and [hat W Lrlst COMipaMny er s

| respommble agenes

or  transfer

ally all o

in thewe capucities

ciurts’ have beld b
as trustes uider corporation
or e rEistrar snd transfer

tiwt 1o be regarded as guars
the the viine of the propesty -
nE  sacurithes, it I8 oevertheless

That trast oonmpeiiles syercise every
me if (hey w srinally responsible.
vestors hnow th and Therefate prac-
tically require of eorporativns That
whatl il in the add of trust «
The mervice which tras «
for 1o corporutions  includes
triastoeship undier corporstion  mortguge
In lssuing securities, scling d¢ponitory
for secutitien pledeed far lewues of collut-
wt bonds and as rogistrar or
Hgent, bul alse conslate of mets
Ing s depemitory when reorEmnizations
Are necessnry, s recniver. anslgnee, and
mgent.  In fact, dbere b= hardly
€ whith a curporation attempts 1o
« rder to crosle new  obiigations
| wWhere ihe trust company |« not neces-
vary. In arder to p ot “feke™ in-
[1.1Imrnrx. the suggestion han been made
by m=ny suthorities on corporation law,
thut the laws of the States sbould e
the appoipimont of somn  respon-
agent to Bct in trust capacities for

not  only

uryth

i corporation  Lhat seruritioe
The publle wuulll then w  wiwther
lor not [nvestments have been passed

upon amd approved by trust companies

COTTON STATISTICS.

Fomided by X L Ceorpester & (=

«jemd week of January—lorréase
T

d marked
nrn! Mn-rrvt-nl Tnvln:rn contintied Its wp-
ward tendency. On the other hand Cot-
ton Ol and Distillers were weak without
sny special resson. Final prices wefe
in the miost cames lest of the day,

P

Cutting & Co s buyieg Aock laland's
LIS 5

Humors are current  mors  persiaient
than hereoiofore to (he efffect that the
Mhnowota rate case will bo decidud Dext
Mopday. It ls In sddition wsiated the
slor will be faverdble he
win. A & matier of fart, chses
viving natlonsl jurisdiction us sgainst
the State have besn In favor of the
former, which is the crux of the Minne-
Ol caec

.

EREENE iiii’!lﬁ!l!

Carn Produvis, United Hiales obber,
American Can, Writing Paper, loterma-
tionial Paper, Natinnal Hiscult, idoe and
Leaiber, American Mall, Natlonal Epam-
wling. Underwood Trpewriter, and  Dias
mand Mutch are oow mclided b the. list
of rompanies whose ssrpings are likely
[t b damaged hy progred  tarf
cuim

-

SENERUNENERERY RN ENI SR

capert estimares the
hanefit to the railmads of thiv country |
through the proposs] arfT redoctions, 7
put into effect, would toetal approzimately
S0, 000,00 = nnually

A tariff reform

Muminrs are current that the Wilson
sdministration will predunlly drop dis-
wnltithon procecdings against eotporations
and endeavor to remulate them throusgn
the 1 Commerse O Tl
fizing of reasonable mMmles and prices
Referancn s mpde to the telrphone trost
Arrangements In this connection

Latlaville & Nashville marnings for
= [

Increase, F1LWT {
The vutlook s for some 1o
ery in the geners]
Eeperal market
oversalil mml
ter position 1o rr—i»bd
ments of & favorable
Fencmal mtuation.

fram July L

th Any
elarneter

-
E

"

wrade |
hours havre
in the trade
e the bellef that the turn has lieen ma

Develonmenis (B the Cop
during the jast twenty-fo
bevn wich a8 to lead many

Matal

apd ihat from now on & more stable i
et for the product will prevail.  Since
Tuesd afternon bovine of J

has been hoavy, and the agEregate Lrans
wethols ar entimated at 3000000 poinde.

=
s

The proleciive committre of e Cene
tral Leather Company in imeuing a st
hent rAI]l:q for action by the directors
e commen aock. It
ny s Jending
in the street. It

that
Bl on ea

aboat
hns alsi bevn retiring Dondn that are pot

dur. and the stockhelders Tnmist that
this surpine be urod Tor & dividend. That
is the reason for the advance of the stork
and & reason for expecting further ad-
vance,

Mexlean Petroleum Compeny has de-
clared & nuarterty dividend of 2 per cent
on the proferred stpck. Thin Is at the rets
of B per cemt per anoum, which rate has
been pald since 187, The company has
abandoned policy of partng dividends of
iwo-thirda of 1 per cont mumihly, which
waused many Ihconvenlences and  wiil

.

Iililg!auiiztawziiarsaii;:niz

hereafter fay Wt the rate of 2 per oent
YUArterly. #
The Ametiman Catton 0ll Company in

mlrd ti be carning &l the rate of
7 per centl on s common stock, com-
;wr«l with €5 per cont for the fiscal year
ended August 20 last, aed & deficit of
FIIHE for the year previous Tt is stated
by ane in closs touch with the company
that the Fairbanks plant in Chicago alone
is vaming the preferred dividend

o ¥

Brw Tork Jam. = Distillars’ Sscurities i selling at the
Hoeripta Ml Towest price In its history. MRumors are
v - | current of something worse than mﬂﬂ'
':!‘ e ':’!f passing uf the dividend. bt the earn-
woon o oae ample 10 take care of fNzed|
o nr mek In sddition tn this the com-
T =~ 144 |PANY owns El per oent of the United
186 1P 15 | States Industrinl Alcobiol common stock, | 487, SLEE & sk s wed 3000 o e age
B3 T\ N |on which x dividend could be declarsd |
] - T If mecessary, There does Dot  seem, |
P therefore, 1o bo any present muse for
™y | Ssierm New Yook, Jnb T-MILLF
; — b dull.  Npring b, 2
The reaction: In the markel In the | %@
sevond howr was doe to publimtion of =
| frewh yiews on government by Mr. Wil
-k |mm and of comments un those views |
=it v im |The imtest reporis indicate ithat Mr.
\.._. i - Wilson will g0 to such extremes in fes | sieady; ged
Lamiis. ! m o (End to distfibution of patronsge that he
uuh Rk, 2 TV will allenate pmay members of Congress e
e and thus be unabie to do all he wishes |
NEW YORK EY. in the way of legialation. |m
o hls eurpormtion programme has already | JIAY Bewwicts, T8 toos
Kew Voo, Jun B Memey o' il om the Hinek | De¥EIOPed i New Jorsey. The programme
el 8t % ey ol highest, B8 Niated exp his
elmelng, P& prr el Mast of U ABd scsording to the anclent  rale al‘.
Ay lsaa ware made st S g et -m:tmrxmnumanmrwm.l’-ﬂ
v makei b sguis beesms bl The ahorts to take thelr profits in this part- 'k
bowey ol the bemby e ewing yine T K -8
o bowi Tl a3 the N Fate | Enatanoe. ay can lbek W0 ME | m faseiy.
Tadh per ui for saty duje; el WISON for b further help at present. | BEKP-#tesd
[Te—— e 4
el pu.e'::u [T _—m_; Thmhmoﬂcklmﬂmnlmml,bp
Pl jer romf For wmer the . part that
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Herbert V, Hunt. ... .Ast. Cashier

ESTABLISHED OCTOBER 19, 1804

Surplus and Undivided Profits Over $500,000.00

 Rasoaress Over $7,000,000.00

-Individuals, firms, and corporations desiring the Il
services of a strong, HELPFUL bank are invited |
to open an account with this bank.

OFFICERS:
Ashton G. Clapham. ... .President
Eldridge E. Jordan. ....Vice Pres.
Tucker K. Sands.......Vice Pres;

James A. Cahill
Advton G, Claphar

H. m&&ﬂvﬁw

.Vice Pres. T. Coleman du Pont
; Wade H. Ellis
-Aust. Cashier Charles J. Faulkner
Samuel J. Henry

DIRECTORS:

| THE BANK THAT DOES THINGS [

With ample capital, large resources, and every |

* possible banking facility, the Commercial National
Bank is always in position to do big things—but it
is not too big to lend a helping hand to the small _
depositor, in good standing, when help is needed.

THE coum-:aclm. NATIONAL BANK

Cor. 14th and G Streets
THE BANK OF PERSONAL SERVICE
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NEW YORK COFFEE.

te Sell Notes.

statement (o Lhe offect thal the
| American  Bankers® Amociation at the
| meting held In New Orleans twe Years
a  resobution
indorsing the Abtrich backing amd cur-
ety plin. was made te Ihe Glass sub-
mmities yesterday by Andrew Jay
Frame, peesldent of the Waukesha (Wis)
| Nuttona: Mank Mr Frame cspressed the
cptnton that enly a handful of the bank-

Mrlr‘\ pian.  Fepresentative Gluss of
of The sube g
. Frame i the Bankers” Asso-
chation had sppraved the Aldrich plan
B the mesting held recently in Detroit.
Raplylng in the negutive Mr. Frame sald
thet nef effort was msde (o secute an ln-
dursement of the Alfrich plan at Detroit
because it would have been dafrated.
DMecussing e A h pl-ln Mr. Frame
st thers were hundreds of bankers in
the West who wern
| the pﬂn‘ u

o
bunks to me-
such noten o be interchanged
ﬂnmcmuumnm
B

Interest in Hevival Serviee.
Much Yotersst ln belng munifested In

b

Grmves 1o Be M—-lﬂ-.

Fraterday that
Jokn Temple Hnm will act as toest-
master s the Unbesesity Club banguct
At the ﬂll:avﬂ Frirunry & Ameng the
Ppeaknry b Proekienl Tafl sod Geb
Geurge Hazvey, i .




